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Dear Sir/Ma'am,

Sub: Un-Audited Financial Results for the quarter and nine months ended December 31,
2019

We enclose herewith Statement of Standalone Un-Audited Financial Results for the quarter and
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Limited Review Rbpcirt on Unaudited Quarterty and year to date Financial Results
of Gujarat Poly Electronics Limitedpursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, zo15
To
The Board of Directors of
Gujarat Poly Electronics Limited
Gandhinagar.

We have reviewed the accompanying statement of unaudited financial results of Gujarat
Poly Electronics Limited for the Quarter and Nine Months period ended on 3t/lzl}Otg
("the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations2015, (the 

. 
"Listing Regulations") as modified by

CircularNo .CIA|CFD|CMDL| 44l2ot9 dtd. 29th March, ZOL}.
This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed u/s 133 of the Companies Act, ZOL3, and other
accounting principles generally accepted in India and in accordance with Regulation 33 of
the Listing Regulations. Our responsibility is to issue a Report on the Statement based on
our review.
We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24tO "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether Statement is free ofmaterial misstatement. A review is limited
primarily to inquiries of Company personnel and analyticalprocedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causesus to believe that the accompanying Statement, prepared in accordance with
applicablelndian Accounting Standards (Ind AS) as prescribed u/s 133 o the Companies
Act,2013 read with relevant rules issued thereunder and other recognized accounting
principles and policies, has not disclosed the information required to be disclosed in termsof Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements),Regulations,2015 read with Circular including the manner in which it is to
be disclosed or that it contains any material misstatement.

For, Mahendra N. Shah & Co.
Chartered Accountants

Place: Ahmedabad
Date:3O(OL(?O2O

FRN. LO5TT,V

ffi"(cd>
Rashmi e. Shlh

Partner
Membership No.030406

ffi
UDIN : 20030406AAAAAD9443
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Notes;-

Place: Mumbai
Date: January 30,20?0

The above unaudited financial results have been rgviewed by the Audit Committee and
lhereafter approved by the Board of Directors of the Company in their respective meetings
held on January 30, 2020.

The Statutory auditori of the company have carried out "Limited Reviely" of the financial
results for the quarter and nine months ended December 3'1, 2019 as per Regulation 33 of
the sEBl(Listing obligation and Disclosure Requirements) Regutations,2015.

The financial results for the quarter and nine months ended December 31,201g have
been prepared in accsrdance with the Companies (lndian Accounting Standards) Rules,
2015 ( lnd A$) prescribed under section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies to lhe extent applicable.

The company has adopted modified retrospective approach of lnd AS-116 Leases,
effective from annual reporting period beginning 1st April,2019. This has resulted in
recognizing a righl of use assel and corresponding lease liability. In the statement of profit
and loss for the cunent period lease expense has changed from rent lo amortisation cost
for the right of use assets and finance cost as lease discounting .

As the Company's business activity falls within the single business segment viz.
"Manufacturing & Trading of Electronic Capacilors" which is considered as the only
reportable segment and the revenue substaintially pertains to dorneslic market. The
financial results are reflective of the information required under lnd AS 108 ',Operating
Segments".

The ligures for the previous period have been regrouped I re-arranged to make them
comparable with the curent period figures.

For and On behalf of th€ Board of Directors

{,P"ft*{-.hr
T, R. Kilachand

Chairman

DIN 00005559
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